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1% HNIW3 

(•JHiffi* «hi 4 ftrerc) 

CRB mini) 

duply’ll 

^ 29 3#?T, 2005 

*7 CC irBfflrT HTSTof^ TTfflCT 7A1A * nil («(•!) ( fwtl iliMuil 

f *W MIMMM \i > inv \»l Mm W ■ W • »#»• • V s5 ** 1 * * / '• •• *»• •• 

4(2)T^T/2005.— ’TRW WfR W3gRI 6,000 35% Wy(HlfiHd) fd Tlftl 3> fc*7 
‘7.55 JTI^IcT 3> Wcblfl 73135, lOlO’ 3>t f%t 3lfe7jfrRT 35% tl 3? fTT 3lfe7J33T (fuR* 

‘fcff^e 3#^tRT’ ww|)4 yfwlf&d cfr 7321-7321 7T33-73T3 37 3237%% 3T73 7R35R gRI 3% 
733F3 3lfe7pF3 i? 35.7R53 4(9)-53^^^/2000 f%35 6 %, 2002 $ wH £ 31% 3>t 3JT1%| 


ftifa ftfe 

2. 7R35T$ 7^135 cl5t f%t 317% fofe %, 4>lltfeUI, 3% 7[3f-400001 3> WR 7* %TT35 6 3f,2002 

3>t 733R3 3#7]7RT TR5. 71723 4(9)-^o^%1R/2000 3 j $7T 5.1 3 fterfffe 3% £ 31% ijc3 ^77% 33 

51% 357cf fll ^ 333lfef gRI 3>t \5lRnftl 

3mfrK3*ff 4lc%dl3lt 3ft 33353 

3. tk3>i$ yR^Rifi % %nf%t $ 3mf%r€ % % Tjfcfen 3& rcrt %fa (313 %) 3? wjttr f%t % 
3lf?R3frRT 7# £ 5 jrfcteRT 335 35T '7R35I$1 77335 3T5T oq^nff 3fa TRSTOfl 35t 333^3 %3I WRT I 

•ftdl41 <ET 7*331 i^ ?n% 

4. 3? %% 317% fojfe %, ^ 3%d3, 3%, ^-400001 gRI 3 % 2005 35t TMfcRT % WrfH 
3tfeRfl 7) Rid Riedel 3^ 33 3iic|<13-33 3 33*, 2005 3>f 33R3FI 12.30 % 335 \j4^3d 3>ldlei3 3 5R7J3 3R 
5% 3n^i 

31% 

5. 7%5 333 M 3ft 31% ^ foPT %T vjjf 14 %, 2002 7* 3RR %ll TCTcP 3T3#-313RPfr 14 %, 2010 
3>I 733J33 37 3?t 33^1 

Pt*]*i <ft qi^l<l 3^1 7 cT<d 3> j?H{ ^Ktri 

6. 35T tf%33 1H7% % gRI 3% ^ *Rrtd3 3 3 M. 2005 3>f %% f%fl WTII 

7I35R 4l^31dl3 ft gRI ^3313 4 % 2005 Wife PM ^ 31% 3>I %3T 3nWI 7%5 ^ yi3H ^ 

1347 Gl/2005 (1) 
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’lidl-Ht ft tcm> ft HlP-Hd X R 3<(cIh yidl’l 3>! cll'<l<g STgrfcf 1 4 *ic|*eiy, 2004 ft 3 2005 

33? vrqt^RT STM ?nfftef ?Pni 

7. 3Tfftn fxm *[3313 3lfti3 ft 'fCfcfj ft HlfftHd X}c3 xr ftcinft 7.55 WfcRld 3ft 3? ft «3JXil vmftld ft3T 
nan fwi gnmn sift-rnfftcp 333R xr 14 nf nan 14 n<mR ft! j%m mpii 

Mint % n^nRi % a?n^r ft 
x^. ipr. nm, ftgnn ftftn 


3gng 


wn>ift nfftftftft ft! ftftnft! ft nraftRqftf nftft ftftn ^nftn 

-—- -- — - - 


I. nnft&s : nwrft jftftjfftft ft! cznncp npftmft 3 fR ^gnn errRnT 3 ft ftftmnn ftft ft! ft nrcn nnn>R 

nft (ftiilftn srfftjfftft nft nnfftn fttdrfftft ft ‘ 3 wfftPTsft’ 333R xr infttnift 3 ft 3 ryftft ftft nn jRnm fftm nm 
ti nnjHR fftnfftn nft ftftnlftft ft 3 rfftqfftn ft 5 jitftnn nm nft 3 nffftmfff nrfftnt ftftmR nft 

wiftxfti prftftn nfft 3 #ftfftr nfft ft 3 nnftn ftfttj 

II. xrram : to tor nft fftntfftn nft ftftnfftnr ft arafcrcnft! sjtor xr ftft fftftyiftt ft fiftr 

nFumft npft ftht ftr HHPdiftid ?rnf n>t <jn nRft ft : 

i .xft nKdln Rmft #m ft xtrt mc| mim (ftftx) sramr nswn> niHM nfl (xjnxft^d) ^mr n^! Rft! t; 
OT 3 T 3 : ftftn i)iftl u i fnft ( 3 TR 3 TRft) sfR ngcbift ftnft nft xjnft ntfftfftcp n rfftft ft Raft 
^ nftftr ft 3 rftftr drifter fftm x^nmn 

2. ftr ftft fttdift! ft mft? w (atfftn 533) ft 3 mf£tm nfft ft fftxj xjm t\ ftftt nrmft ft ; 

3 . xft n? fftln ynn nRft mft fftft! xjn> fm 3 T 33 t marfftm ftftR ft nwr ft 3mft nftft 3T5R3 £i w 
ft I-N-cjd 3 Rrf fti 

smnm : ft#n npftui Ift (3TR3nftrt) nan ngnnft ftn ftt nRftln fftnft ftp ft 3^ 

^gft ft, anift 3wfftwaft ftfcrft nft SRnsr ^ ft jr^n cnftr ft fcftxr qm ftfti 

III. tzfixrafm : nn^nn n?ff ft 3T#n ‘awffttqESt’ snnR xr qftf, ftnfftft. fftnfftn fftnnftrjRan3ft, nfftq 
tftfftft, xmftr afk nRftn fftnft Ift sri naftftftfftr 3Rr cRftt xftftn iftft! ftt njfftr ft ftnr iqftftift 

fti ftcft ftft nft ^nnn nfft 10.000 wr (ftfftn xjnn) ftfc n^fft nm 10,000 wj ft ^ifti ft ftrft sgt 
nn? fftftfftn Rftn^ ft fftR fti 

IV. 3 F 3 5 pnTeRmm> fftsnfftftm : 

1 x^cri (ftft?icf» ft fftij xjn ftp 3j?jcfT jnarfftcp ftftR, fftpift msm ft ft nm #n nmft t, ft wn 
xjn? ftnen> mran? nrnrm n^t (ft^nftlxjd) ^mr wn 3 ftftnrft nft! fttmi nanfft, nftft ft! 
fftftnnn xftftr ft niftn ftnci x[cp ftcft ft wi fti ?n 3 trt 3 nn nnn 1 ft fftftnnj ftncf xjn? 
ftift! ft ^i?t ft, fcp 3 Taim HTarfftcp ftftR gRi mm IftmT mHT ftk Rn>ift ft ^sn nrrm 3 333335 
ftmn 

fftf^RT 33ft?I ft 3TI3 R xr ^ftcp ftft 3T8J3T Jfiaifftcp ftftR ftldlft! ft Iftn <J>nf 3^1 ft fftxj 
, 31*35 ftcft jR^n nftni 3Tcm-3mm nrFftr nn sfRi 3air- nm, ftft 3ftft ftcft ft 31533 ft 
*w ft 5 Rt|d {ft 3 i xnrqmi 


2. 








[mfti aa^i] w nn are m: srengK”? _ 

3 ' ^ _ aWgr ^ ^ ^ ^ 3ftft OTftn ftftrm/ftfteT eft vcFH qRjf^T 

^ ^ ^ ^ ^ 3TTEIR w 41 e-Tlft 3 amft OTrpftl ?aT Wffi qa ezjH 

-/TL ^ ^ 3ma fT JlT8 ^ ra ’ ^ ^ waft ft »fleTFr JTTO cfR fftan f an nft, fftfa 

ftefftaaft ^letn am graft ft? an snarfft^ ^r eft jjfftgfftn rrrft ft urcifti 


4. ftf TTmft ft. JTRifteT aifft (ftftgfft aifft ft 5 nfftra) ft ftft? t 

^an^qM anftn fftan ftfftg? anftft ft nmft ft, w ftp ®w\ mfftp ftepfi cpt 
' dTi^ifiiro ftnr fft gg 3?ft uifftr ftt nfftgfM m rsfft 3 nftg rjap nTagft ciftft ft gfti 

5 . ftft nraft ft msr fteft aifft maf&g aifft ft gm ft, grft ft rftanftf wr ft fftan ^mpiri 

6 . nfftijfft ftr nraefrg fftft ft? srt ftger rjarftrjer aw ft raft fftan wtpni nTaftaj fftft ftp 5 ft 
an ft W ^«rar nraRg? «ick ft ^ ^*fvimrci ®ft 3T?nrr a ftaMn i er aft? ft nmr 
g?ftn,ftanfft vHft srt R4ai fftn nan fi gasr varaftfer ft ntm gft ft ^fftn ^chhi^ 
a?n fftft?raft ft ftgT ft jraftRift f ft vHft mra? nft fi 3 ^ ftp 3 jgjgj nrftftgp fteft ft 
amfftwft ftftrft eft Rfftn ft am rsnft qaifteid agft fta ft ^arfttjcH anft ft nm ftft 
mft arfftaft (ftftg gear) ft aw aw ft gftnrr ftnri grg ft fftfti* ft ®pjft qa gam 

ajft ft graeifft? wr ft ftt ft ggftft aftgft tl 

7 . aR ft? 3 T 8 JmT JTiSimcp ftenR apj ^RRftftl t w % ififep ft jftijfaarr gaftdRel epai 
3RiraR®I nf^lfftait ft nfegra wgft ft nfftftftafr an ajfiam Iftftrr ft f?rf$r ft ui?r ?rM 

q . . 

Reifti ft fttefa tjn fftai vjmjnri 

8 . ft? 3 rrt majffta? ftfta arft mift ft ajg ften ft ft Rr 5 ^ ^ ftr era? 

gcricft/^aft?Fr/ftcn jnna ft wt ft eRjpr a?a arftr f 1 ftft after fftft ajera ft ftftr ft w 
araft t an nipftr ft arnra ft anger ft wr aroft tl ftft nFrft ft v?r?r jriftftfM apr 3Tenm 
afftgfet ft Iftft RRr ft ara nmft ftan ft, ft? an raarfft? ftaaa ft amra? grar ft nfft?er 
ar% ft fftft fftRr ft aaqfft srrar ?nRd ftni 

9 . nfftgfftr ft earner, ^nfft arrar nrwi ft erni ft, nan na i ft/cp^H/fteii jmrft ft ftR arnft 
ft ^neTH ptm n?ftr ft n?ft-5prneft,ftr an nFifftn? fteaa grar m?n? ft arm ft nf argftft ft 
3r^ana ftana ft nnrjfti arg varaft^ftai ft fft ftrft spar earner, ftft Rfftgran earner ft ajpg ft 
anffter nft fftan wht anfftr ^ ^ft ftr najer nft fftan rhi nrfftni 

V. fft nan mat Rep ftefft ft nraftar fftft ft? (ft?) n? ajftRterfter aftieftr ftr arftter ajemr ft ft? grar 
Rftfftr amar afftn ft fterc amar-amar na nnft nrR,jra^eT graft ftfti 

vl wr vjfwrRget fftnfftftr ft? grar arftam ft 3?ftn t fta ara^ana, nra ft 3ne nrag?g i ftft, aftrrr g?f 
aiftfft fftan a?m?nTl 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 29th April, 2005 

Auction for Sale (Re-issue) of ‘7,55 per cent Government Stock, 2010’ 


F. No. 4(2)-W&M/2005: Government of India hereby notifies sale (re-issue) of‘7.55 per cent Government 
Stock, 2010’ for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called 'Specific Notification') as also the terms and conditions 
specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by Government of 
India as amended from time to time. 


. Method of Issue "' 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 dated 
May 6,2002 by a price based auction using multiple price auction method. 


Allotment to Non-competitive Bidders 


Government Stock up to 5% of .the notified amount of ihe saie will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facilitv in the Auction'! nffinwmmAn* 


Securities (Annexure). 


Place and date of auction 

be conducted Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 

Z’ qoLc 1 ? 6 ?P pllcatlon form du| y fiiled in with the bids should be submitted to the aforesaid office 
on May 3, 2005 by 12.30 P.M. 


Tenure 

5. The Stock will be of eight year tenure commencing from May 14, 2002. The Stock will be 
repaid at par on May 14,2010. 


Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
May 3, 2005. The payment by successful bidders will be on May 4, 2005, i.e., the date of re-issue. The 
p ayment for the Stock will include a ccrued interest on the nominal value of the Stock allotted in the auction 
fr om the last coupon payment date, i.e.. November 14,2004 to May 3, 2005. 


Interest 

7. Interest at the rate of 7.55 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on May 14 and November 14. 

• By Order of the President of India 

L.M.VAS, Jt. Secy. 




[WTI— 
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ANNEXURE 

Scheme for Non-competitive Bidding, Facility in the Auctions ofGovernment Securities 

I. Scope: With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive ” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive 
bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 


T. 


/-% 4a 

auuiiiii uicii uiu 


uiu tnuu tcuy through any One DaiiK Gi ru Glleiiiig lias scheme. 


. TYTN _ 


Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible 
to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. 
The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 


2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on file day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 


3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 

~i: — 4.„ 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the 
main SGL account or the CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
valuej to be credited to then SGL account and the CSGL acCOUi.it. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients 
shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as 
brokerage/commission/service charges for rendering this service to their clients. Such 
costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued 
interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under 
the Scheme to the Reserve Bank of India (Bank) as may be called for from time to time 
within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 






[ HTH I—1 ] 




fartnl, 29 anfo, 200s 

*7.50 Tfom Wfclfl 2034*^ftaft (^TfVfa)% %H^l41 

^4(2)- e«^4gT^T/2005 (j) — «TRg WR TJcRgRT 2,000 g*&5 WJ(H|Rh<M) fR Rlftl <£ feT? 
‘7.50 jrf^RT £ R$5, 2034’ (gMfa) 3ljt|^T cJRtft tl g? 3T%cRT (f^f 

fcrfln^ 3it§RjeRT’ g>ST Mit)^ vjfwtRaa ft ret-rtfst w-w *r gsrRRitRrg *iRg r^r gRi 
^ PTRr ^V " 11 W.^RsOT 4(9)-^^««sv*l/2000 fcricS 6 M. 2002 3 ^ $ 3 ^ vSTP^fh 


Rr»fa c£ f%f 6 r 


^ *irccfai R ^(4 ggf grrafag, g>r£. ijgf-400001 g> gregg fcrtg? 6 ^,2002 


77^ TtmrmT oTfeV.i ivur me . ii .i^ nr j f^\ - 
'l'I \II * 11 ' M V1IM\^M 'H V <4/. nt*iui iiiMi-' 


TTTTT .! i i-inr a /m —t ttti . . rt ^ —X A - _ Al r\ ers r\ \ \ \ A ^ 

s>1 ^ " Wl i/^uuu m mxi o.i *i i-wnxa mim <i sum ^ ■4IRM Term cpT 

irat 7 ! gReT ^ 3WlRq 4tapft gRT g>t \4Hpftl , 


awfctwff glgikidiaft g>l acraeg 

3 _ '^ ct> 1 ^ gft 41ciift4l ^yR)w4t gteftiRr gft igfcisiT g5t rc£Rt (arjgg) ft 3fjttr eft 

3#^Rrrr rtRt g> 5 jrfrRRT gg? g>r gwtft Rgfo w ouRvuit affc wrraft gft 3ngfc*g fogT wnjnr 1 

jfefpft 47T R3JR T?g gRfa 

4. ^ w %n^^TR4k Rr 4 tig>, ^ gggfrro, ftft, 3^-400001 gRT 3 2005 ft\ tot#rt eft rMi 

sfrtcral Titter f^eRT Ak ^ an^r-trs 3 g£ 2005 gft sprint 12.30 g^r gar gggfcrg A trhw g>? far 

arafe 

5. g^ gft mfa ft feR M gfr 10 arw, 2004 £ jrRg Ml ^ra> <ft gM-3?gTM 10 3 tw, 
2034 g5t w^c-g ir gft 


RTrfa ^ gRter afr? tetri yrgm 

6. ftwft g>T gRirim ?TR#g font ^ gRr arq^t xfti. ggf A 3 M. 2005 ?ft jrgfticf ^ni 

^ 4|fl1qmi3Tt gRT 1JIRTR 4 M, 2005 3Rlfa Rf^T # ^ f^RTT g> ^ vpRTFT ^ 

ft xnft ^r angfeef ?eig> # -iiRi-m ^ g? aifePT ^gg yMR gft g Rte aflsfa 10 wRT. 2005 ^ 3 jt£~2005 
W v3rqf%RT gfR ?TTRlcT FtHTl 

7. arf^r ggeTH g5t gRte % g> niRhci ^r w j#g^ 7.50 jrfcfeRr g>t g? % arro vjgf^r #rgT 

cRiT TpfirR ar^-enf^gj arraR m 10 arw cRit 10 l^gr urnjnil 


w%n^Tfir% 3n^r ^ 
T^f. g*r. rrt, ^<w ■gf^*r 


ggSRr 


L WFtfcta : ^Rg>Tff g>t anw ’rnftgi^ afR ^g?r snfan g?t h’Ichwh Sft'sftitffe A «trct tor 

t^Tit^g srfcPjiM g>t troftg %nfM A ‘arafeRq^’ arraR g? gnftgRt # ar^i# ^r g>r jRgra f^n ggr 
t! cK^K RHif^d uftwjfl^ gft A ^ 5 uR^'d g® g>t aiuf^r-Hitfi eitRrgi ^ch'w eft 

gntRfti TTRfeg gflr 3rRRjJ%g gidr ^ aRnfg Ml 
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tJTL U7JTn *** * ^ •*' * i % 

, *p«5Rt ^dl tftn ftt f^rnfcifed "^rat ftt qrftt f : 

i- 5 * **** fe *'™ ^ ^ C^) a® ’WTO WWRI afi (awsftcci) aim ^ g. 

arore: A*j wtoi W (ararnS) ate as<rt *sf ai> <M * ^ ^ 

I? §^f Riftr ft 3ftfa snifter fftgT uti^m 


2. 

'tf JR^cf cRef t\ 

'■ ^ ^ ^ ^ (arrant) <rar U ftt fftftt u ft ^ 

^ *m ^T t, Swteft ftftlft fttqRTSTWTftjR^gRtftfdlT W |^, 

01 - , ”f r : ^ ^ ‘^iteJt’ wwiRif, wm, t^^rort qf^, 

U SR1 ^ lf * T srrftgift ^cft 

J t,, , h-i-^h ^ io.oQu w<< (ftiftci ^) 3tr vRift q7g 10,000 ^ ft *i 

^ ft-filftd RTRh ft fftcr tl 


IV. 3 Ri HqicnK«icb ft?nfft&T : 

1 ^ R^fl> * four TO 3 ft 3 T 8 JCTT JTTftfteP ftteR; fftlft WIT ft ft URT #TT ^ift f, ft tot 

y ^ Oforafttojer) w rsftt 3rfftnft ^ tmn ciajift, fttt ftt 

^^ |( f ^ ^ ^ ^ tl 5^T 3TRRT CUT eRFT fft f ft cR l cfr ftgR TJcp 

1 °' M w *' ** ^ ilcR gRT TOT fft?n RRT 3 ftj Kftr 4 ft R 9 T uTFTT 3 TTTO 3 cF ' 

fPTTl 

2. f^tRT 3TTft?T ft 3TTTO <R Tlcftp % 3T8JcTT TOlfftcJT fttcR ftteTTftt ft fftf |>R ftft ft ftR erg^ 
m® fteft JR^cT cf^TTI 3TcFT-3TeFT TTT?ftt gjj sjk g2TT- TOT. ftft 3Tlfft <M c^ 3T^ $ 
WT ^ 5R^d f^RIT WP^TTI 

3. ^ ^ 3Wtaft ^ C^ 3jsto 3TTCR?T jrf^rm/cjW gft ^T qrafer 

^ ^ ^ ^ ^ 3JTETR tR %TTiff ?j ^TR^T 3TRnfri n?T TR OJH 

Iq? W fe fgr 3T2}cn JTTSTftcf) 3RR 3Tq% Ulgch) TFT gqcTFr SM C[R tcRTT # gT qff f^ifq 
^eTT^cf^ 

^T HHd TUgj gtdt eft ^1% 3R^RT (3TftRj[%cT ^ 5 JlfcRRT) ^ 3T®cfT # 
^STT^TTcT STft^T f^JT yTTTPTTI 3TjRtct) 3 lkcft c^ RRef ^r, fcp ftgjcJT JTTSlfifcp #cRt ejaT 

'3xRglf?lRT ft^TT ftr c[^ 3Rft illgcft ^ J]1rPj|Mf cpT UtrRT 3Tft^T TJcp qRg^ft cf^l 

^ prod vSTgr gldl <iRi wnfsTcf viif^i d <pt ft, *41 <ft qfcrpftf itft d fdyi urnpiii 

eft TfRftg f^Tft fcH gRT fteRT TRTftftef WT ii R[ft ftRJT \JTTWI ^TP?ftg fgl 

^ ^ ^ Tnsrfftgl ftcR ft iJM TRTftftR ^Tcl 3T2TcfT ^TeT ft \5TRi 

epftn.ftmfft vinft gRi Ift^r jftrr w ti TRrftftci ^ift ft unn gRft fti ^fftn tjcftrt 

'Rfjft^lftl eft ftclT ft yftvjMiaJ f ufr TRfft tTSep 'fft tl 3TcT: ftg? 3T2JefT JTTSrfftgT ftelft ftt 
ftfdft eft fftftqi ^trj \jqft TJ^Tftftef H3Tft 3fft ^ift ft vPTT ftft 

gTeft >:iRlft (31 (ft cl ^) ftt ^iq ft cRitai ftqf| grg ft fft^lcb ft 3Tjftj TR ^?5T 
ft eTReTfteP W ft eft TJ^ ^4ft ftfteprft tl 

ftp 3T2RTT JTTsftftcp ftic-K 0T iSWgTKlccI | fft cR TTRgT ftr qf ftjfd^ i g^ cf i clRd cfRl 
3RT!tiRR Hixicftcift eft tftpfR, jJlffti • eft MW'^lclft chi 3fdH'0T fftftrT ftt fftfft ft qRT cRlft 
fftlftt ft fttcR 'JTf fftgT RTTnyi | 


7 . 
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^ amcTT m to to to m&t w;g?i® 

^cfcw 4 g^gRtotiM*tofMijcto ?nfter gft un 

"L '* 5 3T?FT ^ ^ ^ W tl ^T W?[ 4 M jrf^WlM cf>T 3 T<R 0 T 

*P^»W^to.^in^SRT^ toM 

ir hto ram £ tog stm toe* Mi 


9. n^fM gft cTFTcf, tog STM ^r?T ^ c=rpj ?t, crm gtot/gtoR/M tot £ finr xntor 

* hw g*to gtototto gi Jtote to m titps £ 

3T ^ rR ^ ^ w ^wRtoi t f% ^ 3 rt cnrro, ^ fttow grog g?r uto 
wm M fto gfHT giftr* gr tttM ^ crjr g^i fto vstht gtoi 


Iv W "*** iroifci ferf fe (to)* *rta>fe srorf * «m OTU # fc gra 
Ftoct wm gfrrT $ to wi-w tr to ^,jr^t gM Ml 


VI. g*R ufcviRgd f^ntor ftg> irt Msn g> ato ft aft? 
'H^hRfcT f^gT wi\'gii 


rTcTTOTV 

<* ■' ’ •* 


virar ift .'OTT97T7R7TT P*YrfV 
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NOTIFICATION 
New Delhi, the 29th April, 2005 

Auction for Sale (Re-issue) of ‘7.50 percent Government Stock, 2034’ 

F. No. 4(2)-W&M/2005(i): Government of India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ for an aggregate amount of Rs. 2,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called ’Specific Notification’) as also the terms and 
conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 


Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9>W&M/2000 dated 
May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 


Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 3, 2005. The application form duly filled in with the bids should be submitted to the aforesaid office 
on May 3,2005 by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty- year tenure commencing from. August 10, 2004. The Stock will be 
repaid at par on August 10,2034. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
May 3, 2005. The payment by successful bidders will be on May 4, 2005, i.e., the date of issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 
from the last coupon payment date. i.e.. February 10.2005 to May 3,2005. 

Interest 

7. Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from the 
da te of last coupon payment and will be paid half yearly on August 10-and February 10. 

By Crider ofthe President of India 

llUf <?>))*«!■-* L.M VAS, Jt Secy. 
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ANNEXURE 


Scheme for Non-competitive Bidding Facility in the A uctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive 
bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 


II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 

pirpniint witVi fVip* P n on \r rvT Tr\rli n 

-— -* "**“ ivvuv*. T w iJUlUV \J X 1UVUU. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions', Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible 
to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non- 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. 
The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 


IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
a SS re § a I e amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 

the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 




[ MPT I—TSPig I ] 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the 
main SGL account or the CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients 
shall be completed within five working days from the date of issue. 


8. The bank or PD can recover upto six paise per RslOO as 

brokerage/commission/service charges for rendering this service to their clients. Such 

rncto mn\r huilt intn tVia colt>rioa nr ai ra«<A/1 nAMn« n 4 A 1 T , +L ^ T- __±1_ 

~ —J v * mw uiv uwiv piivv v^-L ivwvvivu owptu. CUV! UUill U1W Wiuua. JLJL1 tCDL UIC 

transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued 
interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under 
the Scheme to the Reserve Bank of India (Bank) as may be called for from time to time 
within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 


*** 
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